AGENDA - Tax Increment Finance Authority
) DATE: March 9, 2023 7:00 PM  City Council Chambers

l. Call to Order
[I. Roll Call
[ll.  Approval of Meeting Minutes
I.  Approval of January 12, 2023 Minutes
V. Public Comment
V. Unfinished Business
I.  Review of Maryland/Lakepointe Lot Site Plan
[I.  Consideration of Financing Agreement
lll.  Review of Pointe Hardware Lot Site Plan
VI. New Business
I.  Consideration of the preliminary Fiscal Year 2024 Budget
VII.  Adjournment

Public Comment: Public Comments are limited to three minutes.

Live Stream: The meeting will be livestreamed to the Official City of Grosse Pointe Park
YouTube Channel.

1515 EAST JEFFERSON AVENUE +« GROSSE POINTE PARK « MICHIGAN - 48230 + 313.822.6200
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Tax Increment Finance Authority MEETING - January 12, 2023
7:00 PM

CALL TO ORDER

The meeting was called to order by Chairman Hughes.

ROLL CALL

The following were present: Boardmembers Anton, Chamberlain, Cousineau, Distel, King-
Piepenbrok, Mullen, Robson, Secord, Tompkins, Vice Chair Ralstrom and Chairman Hughes.

Also present: Warren Rothe, TIFA Director and Assistant City Manager; and Kevin Kilby, City
Attorney.

ANNUAL OFFICER SELECTION

Motion by Boardmember Anton, seconded by Boardmember Cousineau, to reappoint
Boardmember Hughes to Chairman.

AYES: Boardmembers Anton, Chamberlain, Cousineau, Distel, King-Piepenbrok, Mullen,
Robson, Secord, Tompkins, Ralstrom and Hughes.

NAYS: None

Motion by Boardmember Hughes, seconded by Boardmember Cousineau, to reappoint
Boardmember Ralstrom to Vice Chair.

AYES: Boardmembers Anton, Chamberlain, Cousineau, Distel, King-Piepenbrok, Mullen,
Robson, Secord, Tompkins, Ralstrom and Hughes.

NAYS: None
APPROVAL OF MEETING MINUTES

Motion by Boardmember Anton, seconded by Boardmember Chamberlain, to approve the
December 8, 2022 minutes.

AYES: Boardmembers Anton, Chamberlain, Cousineau, Distel, King-Piepenbrok, Mullen,
Robson, Secord, Tompkins, Vice Chair Ralstrom and Chairman Hughes.

NAYS: None
PUBLIC COMMENT

One public comment was made.

UNFINISHED BUSINESS

There was no unfinished business.

NEW BUSINESS:
CLOSED SESSION - TO CONSIDER MATERIAL EXEMPT FROM DISCUSSION OR
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DISCLOSURE BY STATE OR FEDERAL STATUE PURSUANT TO MCL 15.268(H)

Motion by Boardmember Mullen, seconded by Chairman Hughes, to move into closed session to
consider material exempt from discussion or disclosure by state or federal statue pursuant to MCL
15.268(h) at 7:15 pm.

AYES: Boardmembers Anton, Cousineau, Distel, King-Piepenbrok, Mullen, Robson, Tompkins,
Vice Chair Ralstrom and Chairman Hughes.

NAYS: None
RECUSED: Boardmembers Chamberlain and Secord.

Motion by Boardmember Mullen, seconded by Vice Chair Ralstrom, to reconvene to open session at
8:36 pm.

AYES: Boardmembers Anton, Cousineau, Distel, King-Piepenbrok, Mullen, Robson, Tompkins,
Vice Chair Ralstrom and Chairman Hughes.

NAYS: None

RECUSED: Boardmembers Chamberlain and Secord.
CONSIDERATION OF DEVELOPMENT AGREEMENT

Motion by Boardmember Cousineau, seconded by Boardmember Anton, to approve the
proposed development agreement with the understanding that the site plan be provided to the
TIFA Board prior to the execution of the financing agreement.

AYES: Boardmembers Anton, Cousineau, Distel, King-Piepenbrok, Mullen, Robson, Tompkins,
Vice Chair Ralstrom and Chairman Hughes.

NAYS: None

RECUSED: Boardmembers Chamberlain and Secord.
SURVEY REVIEW AND GOAL SETTING

As the budget season approaches, the TIFA will need to identify priorities and projects for the
upcoming fiscal year. To aid with this, a community survey was circulated online in late 2022. There
were 293 responses to the survey and given to the Board. Chairman Hughes requested
Boardmembers to review the new proposed budget and provide input on where funds should be
allocated prior to the next TIFA meeting date to be complied for Board review.

ADJOURNMENT

Motion by Boardmember Cousineau, seconded by Boardmember Distel, to adjourn the meeting.

AYES: Boardmembers Anton, Chamberlain, Cousineau, Distel, King-Piepenbrok, Mullen,
Robson, Secord, Tompkins, Vice Chair Ralstrom and Chairman Hughes.

NAYS: None

With no further business, the meeting adjourned at 8:42 pm.
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MARYLAND STREET

PERENNIAL PLANT LIST:
QUANTITY KEY SYMBOL COMMON NAME

SCIENTIFIC NAME

SIZE

SPEC

TREE PLANT LIST:
QUANTITY KEY SYMBOL

COMMON NAME

SCIENTIFIC NAME

SIZE

SPEC

68
43
57
351
153
148
99
400
201
115

1635

AT
AU
BA
CP
EP
NF
S8
LS
RF
SH

Butterfly Weed
Bearberry

False Indigo
Moonbeam Coreopsis
Pale Purple Coneflower
Blue Wonder Catmint
The Blues Bluestem

Creeping Lily Turf

Asclepias tuberosa

Arctostaphylos uva-ursi

Baptisia australis

Coreopsis vetrticillata ‘'Moonbeam'
Echinacea pallida

Nepeta x faassenii '‘Blue Wonder'
Schizachyrium scoparium The Blues'

Liriope spicata

Goldsturm' Black Eyed Susan Rudbeckia fulgida var. sullivantii "Goldsturm”

Prairie Dropseed

TOTAL PERENNIALS

Sporobolus heterolepis

KERCHEVAL AVENUE

1 Gal.
Plug

2 Gal.
1 Gal.
1 Gal.
1 Gal.
1 Gal.
4" Pot
1 Gal.
1 Gal.

Cont.
Cont.
Cont.
Cont.
Cont.
Cont.
Cont.
Cont.
Cont.
Cont.

4 UNIT >
BUILDING

CABBAGE PATCH
CAFE AND
CATERING

CELLER 313

COREANDER'S
CHILDREN
BOOKSHOPPE

|
DUFFEY & CO.

THE BEAUTY
PARLOR

| L

3 AC8
7 CC25

Shadblow Serviceberry

Amelanchier canadensis

Cockspur Thornless Hawthorn Crataegus crusgallii var. inermis

10 TOTAL DECIDUOUS TREES

SHRUB PLANT LIST:
QUANTITY KEY SYMBOL

COMMON NAME

SCIENTIFIC NAME

8-10" Ht.
2.5 Cal.

SIZE

B&B
B&B

SPEC

21 CS36
68 EF24
13 V24
28 IH24
25 Js24
39 PO36
22 THS

216 TOTAL SHRUB

N

Bergeson Compact Dogwood

Emerald n' Gold Euonymus
Winter Red Winterberry
Henry's Gamet Sweetspire
Blue Star Creeping Juniper
Summerwine Ninebark

Hicks Yew

S

Comus sericea 'Bergeson'

Euonymus fortunei Emerald n' Gold '

llex verticillata 'Winter Red'

Itea virginica 'Henry's Garnet'

Juniperus squamata ‘Blue Star’

Physocarpus opulifolius 'Seward’

Taxus x media 'Hicksii'

ATWATER
BREWERY

(

U
LAKEPOINTE STREET

e

36" Ht.
24" Ht.
24" Ht.
24" Ht.

24" Sprd
36" Ht.
5'Ht.

/‘/‘T,:\

Cont.
Cont.
Cont.
Cont.
Cont.
Cont.
B&B

GENERAL SITE TREES

SHRUBS

NN
:5";' :;‘ 15

PERENNIALS

IRRIGATED SEED LAWN

LSS SIS
LSS SIS
LSS

MULCH

SIS
LSS
SIS

ANANAN

= EXISTING TREES TO REMAIN
WITH TREE PROTECTION FENCE

P =N\

GROUP

t: 844.813.2949
WWW.peagroup.com

BIRMELIN

LANDSCAPE
ARCHITECT

GENERAL PLANTING NOTES:

LANDSCAPE CONTRACTOR SHALL MISIT SITE, INSPECT
EXISTING SITE CONDITIONS AND REVIEW PROPOSED PLANTING
AND RELATED WORK. IN CASE OF DISCREPANCY BETWEEN
PLAN AND PLANT LIST, PLAN SHALL GOVERN QUANTITIES.
CONTACT LANDSCAPE ARCHITECT WITH ANY CONCERNS.

CONTRACTOR SHALL VERIFY LOCATIONS OF ALL ON SITE
UTILITIES PRIOR TO BEGINNING CONSTRUCTION ON HIS/HER
PHASE OF WORK. ELECTRIC, GAS, TELEPHONE, CABLE
TELEVISION MAY BE LOCATED BY CALLING MISS DIG
1-800—-482-7171. ANY DAMAGE OR INTERRUPTION OF
SERVICES SHALL BE THE RESPONSIBILITY OF CONTRACTOR.
CONTRACTOR SHALL COORDINATE ALL RELATED ACTIVITIES
WITH OTHER TRADES ON THE JOB AND SHALL REPORT ANY
UNACCEPTABLE JOB CONDITIONS TO OWNER'S
REPRESENTATIVE PRIOR TO COMMENCING.

ALL PLANT MATERIAL TO BE PREMIUM GRADE NURSERY
STOCK AND SHALL SATISFY AMERICAN ASSOCIATION OF
NURSERYMEN STANDARD FOR NURSERY STOCK. ALL
LANDSCAPE MATERIAL SHALL BE NORTHERN GROWN, NO. 1.
GRADE.

CONTRACTOR IS RESPONSIBLE FOR VERIFYING ALL QUANTITIES
SHOWN ON LANDSCAPE PLAN PRIOR TO PRICING THE WORK.

THE OWNER'S REPRESENTATIVE RESERVES THE RIGHT TO
REJECT ANY PLANT MATERIAL NOT MEETING SPECIFICATIONS.

ALL SINGLE STEM SHADE TREES TO HAVE STRAIGHT TRUNKS
AND SYMMETRICAL CROWNS.

ALL SINGLE TRUNK SHADE TREES TO HAVE A CENTRAL
LEADER; TREES WITH FORKED OR IRREGULAR TRUNKS WILL
NOT BE ACCEPTED.

ALL MULTI STEM TREES SHALL BE HEAVILY BRANCHED AND
HAVE SYMMETRICAL CROWNS. ONE SIDED TREES OR THOSE
WITH THIN OR OPEN CROWNS SHALL NOT BE ACCEPTED.

ALL EVERGREEN TREES SHALL BE HEAVILY BRANCHED AND
FULL TO THE GROUND, SYMMETRICAL IN SHAPE AND NOT

NORTH

0 10 20 40

I, S—

SCALE: 1" =20

Know what's below.
o Gall before youdig.

CAUTION!!

THE LOCATIONS AND ELEVATIONS OF EXISTING UNDERGROUND
UTILITIES AS SHOWN ON THIS DRAWING ARE ONLY
APPROXIMATE. NO GUARANTEE IS EITHER EXPRESSED OR
IMPLIED AS TO THE COMPLETENESS OR ACCURACY THEREOF.
THE CONTRACTOR SHALL BE EXCLUSIVELY RESPONSIBLE FOR
DETERMINING THE EXACT UTILITY LOCATIONS AND ELEVATIONS
PRIOR TO THE START OF CONSTRUCTION.

CLIENT

S.B. COTTON AND
SONS, LLC

121 KERCHEVAL
GROSSE POINTE FARMS, MICHIGAN 48236

RESTORE DISTURBED
N |AREA WITH LAWN, TYP.

SHEARED FOR THE LAST FIVE GROWING SEASONS.

10. ALL TREES TO HAVE CLAY OR CLAY LOAM BALLS, TREES

I8
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CONTRACTOR TO FIELD
- , | _ VERIFY LIMITS.

1.

12.

WITH SAND BALLS WILL BE REJECTED.

NO MACHINERY IS TO BE USED WITHIN THE DRIP LINE OF
EXISTING TREES; HAND GRADE ALL LAWN AREAS WITHIN THE
DRIP LINE OF EXISTING TREES.

ALL TREE LOCATIONS SHALL BE STAKED BY LANDSCAPE
CONTRACTOR AND ARE SUBJECT TO THE APPROVAL OF THE
LANDSCAPE ARCHITECT PRIOR TO INSTALLATION OF THE
PLANT MATERIAL.

PROJECT TITLE

PARKING LOT 'E'
IMPROVEMENTS

GROSSE POINTE PARK, MICHIGAN

S: \PROJECTS\2022\2022—0130 GROSSE PTE PARK DEVELOPMENT\DWG\CONSTRUCTION\LOT E\E_(L—1.0)LANDSCAPE—22—-0130.dwg
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18" MULCH ADJACENT TO CURB
oo FOR DOOR SWING ALLOWANCE
AND VEHICLE OVERHANG <

REQUIREMENTS, PLANTING PROCEDURES AND WARRANTY
STANDARDS.

17. CONTRACTOR SHALL NOT INSTALL PLANTS UNDER BUILDING
OVERHANG AND SHALL NOTIFY LANDSCAPE ARCHITECT IF
DRAWINGS CONFLICT WITH BUILDING OVERHANGS.
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ORIGINAL ISSUE DATE:
DECEMBER 9, 2022

DRAWING TITLE

PARKING LOT 'E'
I — LANDSCAPE
PLAN

IRRIGATED
SEED LAWN

€
t
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>
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I
-
<
PEA JOB NO. 2022-0130
— — P.M. BWJ
DN. KAD
DES. NB

DRAWING NUMBER:

L-1.0
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LEGEND:
4

| CONCRETE PAVEMENT

R.O.W.
ONLY

P =\

GROUP

t: 844.813.2949
WWW.peagroup.com

< p
. a1\

STD HEAVY
1 | ASPHALT PAVEMENT
STD HEAVY DEEP

DUTY DUTY
DUTY DUTY STRENGTH

GRAVEL

WETLAND

CONCRETE CURB AND GUTTER

REVERSE GUTTER PAN

ZERO HEIGHT CURB

SETBACK LINE

SIGN
LIGHTPOLE
FENCE

Q o GUARD RAIL

KERCHEVAL AVENUE o—o=

GENERAL NOTES:

THESE NOTES APPLY TO ALL CONSTRUCTION ACTIVITIES ON THIS PROJECT.

1. ALL DIMENSIONS SHOWN ARE TO BACK OF CURB, FACE OF SIDEWALK, OUTSIDE FACE

. OF BUILDING, PROPERTY LINE, CENTER OF MANHOLE/CATCH BASIN OR CENTERLINE OF
PIPE UNLESS OTHERWISE NOTED.

2. 'NO PARKING-FIRE LANE' SIGNS SHALL BE POSTED ALONG ALL FIRE LANES AS NORTH

DIRECTED BY THE FIRE OFFICIAL.

S: \PROVECTS\2022\2022—0130 GROSSE PTE PARK DEVELOPMENT\DWG\CONSTRUCTION\LOT E\E_(C—3.0)DIM—22—0130.dwg

PATCH ASPHALT |
géﬁmEgﬁ- SREEETR go 0 1\ 3. REFER TO NOTES & DETAILS SHEET FOR ON-SITE PAVING DETAILS. 0 0 20 40
=3 N~ .o —_
/ Fv r |7 4. REFER TO NOTES & DETAILS SHEET FOR ON-SITE SIDEWALK RAMP DETAILS H
CONCRETE SIDEWALK, ) 2 Can oy
TYP. REFER TO DETAL— | SCALE: 1"=20
ON_SHEET C-9.1 —
<
- Know what's helow.
® before youdig.
8' | U
B DUFFEY & CO. ’ THE BEAUTY
- ] ! I PARLOR CAUTION!!
Ly « ZONED B ZONED B~ JONED B1 - TiELOGATNs A EL=UATONS OF SXSTHG DERGROLND
CABBAGE PATCH CELLER 313 COREANDER'S L APPROXIMATE. NO GUARANTEE IS EITHER EXPRESSED OR
v IMPLIED AS TO THE COMPLETENESS OR ACCURACY THEREOF.
E < CAFE AND | I CHILDREN I_/ Ll THE CONTRACTOR SHALL BE EXCLUSIVELY RESPONSIBLE FOR
n S CATERING ZONED B_1. BOOKSHOPPE 2 PRIOR 1O THE BTART OF GONBTRUGTION. - FLEVATIONS
o ZONED B-1 FARKING METER PAY n
NOTE: <z( < ' STATION, REFER TO DETAIL N
ALL WORK WITHIN THE ] ON SHEET C-9.3 =
T I Z
g{:‘;m"_Ag,.—D_v?EEE 5 | IMPERMEABLE PAVER, REFER . ol
UNDER THE JURISDICTION < & TO DETAIL ON SHEET C-9.1 I_N ° o
OF THE CITY OF GROSSE = | I Ll
POINTE PARK AND e %
REQUIRES A PERMIT. ‘
4 UNIT > -
SAWCUT EXISTING BUILDING | | ‘ ‘ PEDESTRIAN STREET ATWATER
PAVEMENT FOR CLEAN v ZONED B-1 ZERO—HEIGHT LIGHT, REFER TO DETAIL BREWERY
STRAIGHT EDGE, TYP. | | MONOLITHIC CURB IN ON SHEET SL—1.0 ZONED B—1
ALLEY, TYP. REFER
] 2 TO DETAIL ON SHEET ‘
— _[TRASH ENCLOSURE. REFER | |&
\ TO DETAIL ON SHEET C-9.2| |- C-9.1 N B s no NG SPACES SAWCUT EXISTING
o' o ! | | | | | | USING 4" BLUE STRIPING, TYP PAVEMENT FOR CLEAN
L P " VA — S — - - - - AL STRAIGHT EDGE, TYP.
\V < - 4 “ X hAT NI, 5 . REFER _TO DETAIL ON SHEET C—9.1 Tt / :
SIGN, TYP, REFER 10 ; . P / "
LEGEND ON_THIS SHEET. ™~ ; o P - _ e - — uir s 2 /n CLIENT
i S50 ‘. . BE S.B. COTTON AND
™ ¥ :'_8.: — o 2 - v
B b =5 / IR SONS, LLC
o < - 6" T S DETAIL 'M' GUTTER PAN THROUGH 121 KERCHEVAL
[ALLEY RIGHT—OF—WAY, TYP. PROPOSED ALLEYX \ / L v%t < = DRIVE APPROACH. REFER TO GROSSE POINTE FARMS, MICHIGAN 48236
' THICKENED SIDEWALK AT DRIVE PATCH ASPHALT
> ‘ N APPROACH. TYP. REFER TO PAVEMENT. REFER TO
2] ul [w =0 DETAIL ON SHEET C—9.1 DETAIL ON SHEET C—9.1
DETAIL 'M' GUTTER PAN THROUGH F g ‘ @ 4 / L/
DRIVE APPROACH. REFER TO 5 &' 3r o / 9" . .‘ < M REPLACE COMPOSITE PAVEMENT
DETAIL ON SHEET C—9.1 \ Y \3'r i IN ACCORDANCE WITH WAYNE
S TRANSITION . NI e g g S T RN = | = = < — ~J 9 N et e W COUNTY STANDARDS, TYP. REFER
TO ZERO-HEIGHT v e i R < g - N , ¢ T _ [TRASH_ENCLOSURE. REFER _/ e b I Y R TO DETAIL ON SHEET C—9.4 PROJECT TITLE
CURB, TYP ° 7~ 16" _CONCRETE 1 - ) R A ) C T EEE A A % . "7 |TO_DETAIL ON SHEET C-9.2 7 T T e / v
THICKENED SIDEWALK AT DRIVE : < Js <. |STRAIGHT CURB, TYP. V4 e e 7 < g 3 e e 9 < Ve < g <7 < Ta. «” voel x e . 4' MASONRY COLUMN, =
APPROACH. TYP. REFER TO . RN N *~ |REFER TO DETAIL ON|[ - R vt < . T e 1 o3 TOTAL PARKING SPACES 1 : e @ /—REFER TO DETAIL ON PARKING LOT 'E
DETAIL ON SHEET C-9.1 v R I SHEET C—9.1 v . . a K v e v ¥ . . v T T g . hEg— SHEET €9.3 | IMPROVEMENTS
q < v < . qv J B < < < 4 < g B < g <. < g 20. <| V‘ B vd o < . b < g ¥ > :7 s Vq < < VG” - < ’q . / I = T GROSSE POINTE PARK, MICHIGAN
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: e L v . < s . < B | 7 o CONCRETE SIDEWALK,
9 9' iz ‘ g’ 9" — \ /—TYP REFER TO DETAIL
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’ m v <
REFER TO DETAIL ON — ®) o = | 4' MASONRY WALL, REFER
SHEET C9.3 B 20' | < TO DETAIL ON SHEET €9.3
18" CONCRETE CURB AND _—T g W 20' v
GUTTER, TYP. REFER TO |— | /,/ 3 / - __ﬁ vi = N \\ T [18" CONCRETE CURB AND
DETAIL ON SHEET C—9.1 — 9 \ | L) GUTTER, TYP. REFER TO
CONCRETE SIDEWALK, / . . Z ?. S DETAIL ON SHEET C—9.1 REVISIONS
TYP. REFER TO DETAIL ZONED RD |o ©
_ ™ " > o PARKING LIGHT, REFER TO REVISED PER CITY 2/17/2023
ON_SHEET C-9.1 l N g%\g&% 7-‘0I¥IHSI'IT§NDARD 6' MASONRY COLUMN, o - : DETAIL ON SHEET SL—1.0
; REFER TO DETAIL ON - & 6' MASONRY COLUMN, REFER
#o mg,oésTgPLRBnghIEE$EFER PARKING SPACES, TYP. SHEET C—9.3 :(l ZONED RD TO DETAIL ON SHEET C9.3 NOTE:
C-9.3 INDICATES NUMBER OF 6' MASONRY WALL, REFER SAWCUT EXISTING PAVEMENT FOR T ALL WORK WITHIN THE
PARKING SPACES, TYP. 70 DETAIL ON SHEET 9.3 SAWCUT EXISTING PAYEMEN 6' MASONRY WALL, REFER PERMEABLE PAVER, REFER LAKEPOINTE STREET
5 MASONRY COLUMN : , TYP. = —|T0 DETAIL ON SHEET €9.3] - —{TO DETAIL ON SHEET C—9.1 RIGHT-OF—WAY IS
REFER TO DETAIL ON' E.V. CHARGING STATION, REFER UNDER THE JURISDICTION
SHEET C-9.3 TO DETAIL ON SHEET C9.3 NOTE: OF THE CITY OF GROSSE
' ALL WORK WITHIN THE ALLEY 68' MASONRY COLUMN, EQMEEZA,?KPSS&T
REFER TO DETAIL ON :

RIGHT—OF—WAY IS UNDER
THE JURISDICTION OF THE
CITY OF GROSSE POINTE
PARK AND REQUIRES A
PERMIT.

SHEET C9.3

ORIGINAL ISSUE DATE:
DECEMBER 9, 2022

DRAWING TITLE

DIMENSONAL

SIGN LEGEND:

'NO PARKING FIRE LANE' SIGN AN D PAVI N G

'BARRIER FREE PARKING' SIGN P LAN

'VAN ACCESSIBLE' SIGN

'DO NOT ENTER' SIGN (6]

ELECTRIC VEHICLE CHARGING PEA JOB NO. 2022-0130

REFER TO DETAIL SHEET FOR SIGN DETAILS P.M. BWJ
DN. RDW
DES. ESB
DRAWING NUMBER:

C-3.0
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PROJECT FINANCING AGREEMENT

This Financing Agreement (“Agreement”) dated April 1, 2023, is entered into by and between the
Grosse Pointe Park Business District Improvement Foundation, a domestic nonprofit corporation
whose address is 121 Kercheval, Grosse Pointe Farms, Michigan 48236 (hereinafter the
“Foundation”), and the City of Grosse Pointe Park Tax Increment Finance Authority, a Michigan
public body corporate, whose address is 15115 East Jefferson Avenue, Grosse Pointe Park,
Michigan 48230 (hereinafter the “TIFA”). The Foundation and the TIFA are sometimes
hereinafter referred to as the parties or the party if in the singular.

RECITALS

Whereas, the parties executed a Development Agreement for the development of a parking lot
dated April 1, 2023 (the “Development Agreement”);

Whereas, Article VI of the Development Agreement sets forth the financing of the construction
of the Project as defined in the Development Agreement. The Project referenced herein shall have
the same meaning as the term is used in the Development Agreement;

Whereas, pursuant to Article VI of the Development Agreement, the TIFA shall pay toward the
Project and to the Foundation Two Hundred Seventy-Five Dollars and Zero Cents ($275,000.00)
pursuant to the terms and conditions contained herein; now

Therefore, for good and valuable consideration the receipt and sufficiency of which is hereby
acknowledged, the parties agree as follows:

Article I
Adoption of Recitals

All of the matters stated in the Recitals of this Agreement are true and correct and are hereby
incorporated into the body of this Agreement as though fully set forth in their entirety herein,
provided that in cases of conflict, provisions of this Agreement shall control over matters stated in
the recitals.

Article II
Financing Agreement Controls

This Financing Agreement shall control over the Development Agreement regarding the payment
of money by the TIFA to the Foundation for the Project as defined by the Development Agreement.

Article 111
Payment by TIFA to Foundation

The TIFA shall pay to the Foundation Two Hundred Seventy-Five Thousand Dollars and Zero
Cents ($275,000.00), which shall be paid in the following manner:
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A. One Hundred Thousand Dollars and Zero Cents ($100,000.00) shall be paid by the TIFA
to the Foundation within forty-five (45) days of the issuance of the building permit for the
Project.

B. One Hundred Thousand Dollars and Zero Cents ($100,000.00) shall be paid by the TIFA
to the Foundation within forty-five (45) days of the leveling course (1% lift) of the concrete
pour or similar material installed in the parking surface of the Project.

C. Seventy-Five Thousand Dollars and Zero Cents ($75,000.00) shall be paid by the TIFA to
the Foundation within forty-five (45) days of the certificate of occupancy being issued for
the Project.

Article IV
Recoupment

In the event that the TIFA has paid to the Foundation any of the amounts set forth Article III of
this Agreement and the Foundation fails to start the Project, abandons the Project, or fails to
complete the Project within one (1) year, unless another time period is mutually agreed to by the
parties, the Foundation warrants and agrees to repay any and all sums paid by the TIFA within
forty-five (45) days of receipt of a certified mailing demanding the repayment of the amounts paid
by the TIFA. If the Foundation fails to repay the TIFA within the forty-five (45) days of receipt
of the certified mailing, it shall be considered a material default of this Agreement.

Article V
Form of Payment

The payment of the Two Hundred Seventy-Five Thousand Dollars and Zero Cents ($275,000.00)
shall be paid by the TIFA to the Foundation by wire-fund transfer, cashier’s check, or other
mutually acceptable form of payment agreed to by the parties in writing. As used in this Article,
writing includes email.

Article VI
Miscellaneous Provisions

1. Agreement Extension or Renewal. The term of this Agreement shall automatically extend
for the same period of time as any extension of the Development Agreement term.

2. Remedies Upon Default. If the TIFA fails to make payment as set forth in this Agreement,
the Foundation shall have all available remedies in law and equity against the TIFA.

3. Freedom of Information Act Requests. Any Freedom of Information Act requests related to
this Agreement shall be treated in the same manner as set forth in Article IX, 7 of the
Development Agreement.
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4. Severability. The parties hereto specifically agree that in case any one or more of the sections,
subsections, provisions, clauses or words of this Agreement or the application of such sections,
subsections, provisions, clauses or words to any situation or circumstance should be, or should
be held to be, for any reason, invalid or unconstitutional, under the laws or constitutions of the
State or the United States of America, or in contravention of any such laws or constitutions,
such invalidity, unconstitutionality or contravention shall not affect any other sections,
subsections, provisions, clauses or words of this Agreement or the application of such sections,
subsections, provisions, clauses or words to any other situation or circumstance, and it is
intended that this Agreement shall be severable and shall be construed and applied as if any
such invalid or unconstitutional section, subsection, provision, clause or word had not been
included herein, and the rights and obligations of the parties hereto shall be construed and
remain in force accordingly.

5. Venue. Itis specifically agreed among the parties to this Agreement that Wayne County, State
of Michigan is the place of performance of this Agreement. In the event that any legal
proceeding is brought to enforce this Agreement or any provision hereof, the same shall be
brought in the Wayne County Circuit Court.

6. Interpretation/Construction. For purposes of interpretation and construction of this
Agreement, this Agreement has been prepared and negotiations have occurred in connection
with said preparation pursuant to the joint efforts of the parties hereto. This Agreement
therefore shall not be construed against any party to this Agreement.

7. Modification. This Agreement shall not be modified, altered, or amended except through a
written amendment signed by the TIFA and the Foundation.

8. No Third Party Beneficiaries. This Agreement is not intended to confer upon any person or
entity, other than the parties hereto, any rights or remedies of any kind or nature whatsoever.

9. Counterparts. This Agreement may be executed in several counterparts each of which shall
be deemed one and the same Agreement. It shall be binding upon and inure to the benefit of
the parties to it and their respective successors and assigns.

10. Captions and Bylines. The captions and bylines used in this Agreement are for the
convenience of reference only and in no way define, limit or describe the scope of intent of
any provision of this Agreement.

11. Addresses and Notice. Unless otherwise provided herein and except for invoices for
construction, any other notice, communication, request, reply or advice (herein severally and
collectively, for convenience, called “Notice”) herein provided or permitted to be given, made
or accepted by any party to any other party must be in writing and may be given or be served
by depositing the same in the United States mail postpaid and registered or certified and
addressed to the party to be notified, with return receipt requested, or by delivering the same
to an officer of such party, addressed to the party to be notified. Notice deposited in the mail
in the manner described above shall be conclusively deemed to be effective, unless otherwise
stated herein, from and after the expiration of three (3) days after it is so deposited. Notice
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given in any other manner shall be effective only if and when received by the party to be
notified. For the purposes of notice, the addresses of the parties shall, until changed as
hereinafter provided, be as follows:

If to TIFA, to:

City of Grosse Pointe Park Tax Increment Finance Authority
Attn: Director

15115 East Jefferson Avenue

Grosse Pointe Park, Michigan 48230

If to Foundation, to:

Grosse Pointe Park Business District Improvement Foundation
Attn: Michael L. Stines, Registered Agent

121 Kercheval Avenue

Grosse Pointe Farms, Michigan 48236

The parties hereto shall have the right to agree to using email as a form of communication for
Notice if both parties agree to its use. Additionally, the parties shall have the right to agree from
time to time and at any time to change their respective addresses and each shall have the right to
specify as its address any other address by at least fifteen (15) days written notice to the other party
hereto.

IN WITNESS WHEREOQF, the parties hereto acting under authority of their respective governing
bodies have caused this Agreement to be duly executed in several counterparts, each of which shall

constitute an original, all as of the day and year first above written, which is the Agreement Date.

Grosse Pointe Park Business District Improvement Foundation:

By:

Its:

ATTEST:

Its:

APPROVED AS TO FORM:

By:
Michael L. Stines, Chief Legal Counsel for the Foundation

City of Grosse Pointe Park Tax Increment Financing Authority:
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By:

Its:

ATTEST:

Its: Secretary
(OFFICIAL SEAL)

APPROVED AS TO FORM AND LEGALITY:

By:

Kevin Kilby (P68599), General Counsel for the TIFA

S:\Shared With Me\Troy\Data\Grosse Pointe Park TIF\Financing Agreement\FINANCING AGREEMENT draft March 3 2023.docx
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' A TAX INCREMENT FINANCE AUTHORITY
I MEETING
" DATE: March 9, 2023

SUBJECT: Review of Pointe Hardware Lot Site Plan

SUMMARY: Working with a local architect, a preliminary site plan has been prepared
for the gravel lot located behind Pointe Hardware. The design takes into account the
existing DTE pole with its anchoring wire. 8 spots are proposed to be added, with
decorative landscaping to be placed around the property. In order to proceed with the
project, the services of an engineer will need to be solicited to prepare a final design, bid
documents, and provide construction oversight. Engineering services could be solicited
with the use of an RFP.

FINANCIAL IMPACT: The City Engineer and the City Building Official, newly
constructed parking lots can typically cost $10,000 per spot. Engineering services will
need to be secured to finalize the design and prepare the necessary bid documents.
Given the need for engineering work, and unknowns, the preliminary budget figure for
this project is estimated at $100,000.

RECOMMENDATION: Review the proposed site plan and provide direction on how to
proceed.

PREPARED BY: Warren Rothe, Assistant City Manager
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REVISIONS

PROJECT: PROPOSED PARKING LOT
LOCATION: SERVICE ALLEY AND MARYLAND, GROSSE POINTE PARK
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| TAX INCREMENT FINANCE AUTHORITY
) MEETING

SUBJECT: Consideration of the preliminary Fiscal Year 2024 Budget

SUMMARY: Attached is the preliminary Fiscal Year 2024 Budget for consideration.
Revenues and expenditures are balanced. This budget was created using input and ideas
submitted by TIFA Board members. Director Rothe and Chairman Hughes would like to
thank all for submitting their ideas. They greatly aided in generating this proposed budget.

Per Public Act, 57 of 2018, before the budget can be adopted by the TIFA Board, the
governing body of the municipality must approve the budget. Therefore, staff will present
a final budget to the Board to consider after the City Council approves it at the May 8th
regular City Council meeting.

Attached for your review are the following materials:

e Presentation on the preliminary FY 2024 budget
e Proposed FY 2024 budget

FINANCIAL IMPACT: Estimated Revenues and Expenditures for FY 2024 are
$1,156,000.

RECOMMENDATION: Review the proposed budget for the 2024 fiscal year.

PREPARED BY: Warren Rothe, Assistant City Manager
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Proposed

Fiscal Year
2024 Budget




Revenues

o

[e]

ESTIMATED CAPTURED REVENUES FOR REVENUE HAS INCREASED OVER TIME
2024 ARE $1,156,000. DUE TO INCREASED REAL ESTATE
VALUES.
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Administrative & Debt Expenditures

Notes

Category Proposed

e Salaries & Fringes reduced to
$86,000 from $132,425

* Legal services reduced to $25,000

Expenditures

from $30,000 due to less activity Salarles & Frmges S86,000

and reduced rate of McGraw _ _

Morris Operating Supplies $8,500
* TIFA is required to be audited _

annually Legal Services S25,000
 DPW Building loan will be paid off .

in fiscal year 2036. Interest rate of Auditor $5,000

1.94%. Debt represents 26% of
budget. DPW Debt $301,754.50
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Traditional Programs & Priorities

Notes

_ R Category Proposed
* Business District Lights —Costs of .
decorative street lighting through E_Xw
TIFA, including lights on Kercheval
and Mack. Business District Lights $22,000

* Pedestrian front yard lighting —
Funds repairs and maintenance of

decorative gas lamps. $10,000 Holiday Decorations S20,000
increase from FY 2023.

* Marketing Promotions —Costs Pedestrian front yard $25,000
associated with hosting several Iighting

events within TIFA District,
including After 6 events and the
social districts.

Marketing/Promotions $62,745.50
Commercial Grants S75,000
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Residential Programs & Grants

* $160,000 is proposed for FY 2024.

* Continue popular residential grant program which covers the
following:

» Street facing and adjacent fencing
* Garage rehabilitation
» Parking pad expansion/creation

* Front facade improvements such as porches and steps —
proposed new category

* Proposed New Initiatives
» Street-side tree planting program

» Assistance in acquiring/replacing garbage cans and recycling
bins




Parking System Investments &
Development

$90,000 is allocated for following initiatives

* Purchase of three new parking lot meter equipment, such
as the pay stations Grosse Pointe City uses.

* Signage to better communicate where public parking is
available.

» Efforts to address recommendations from parking study.
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Streetscapes

$150,000 is allocated for streetscape
initiatives.

* RFP for engineering services is
anticipated to prepare plans for
streetscape enhancements to Kercheval
and Charlevoix.

* Additional funds are available to fund
immediate improvements to
streetscapes such as intersection/cross-
walk improvements along Charlevoix.
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Future Project Reserve

* As TIFA contemplates major projects such as the proposed
streetscapes, the proposed FY 24 budget sets aside a reserve of
$125,000 to go towards future projects, such as streetscape
construction which could occur in FY 25.
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Revenues
Captured Taxes S 1,156,000.00

Expenditures

SALARIES-FULL S 58,000.00
Fringe Benefits S 28,000.00
Operating Supplies S 8,500.00
Business District Lights S 22,000.00
Legal Services S 25,000.00
Auditor S 5,000.00
Holiday decorations S 20,000.00
Pedestrian front yard Lighting | S 25,000.00
Marketing Promotions S 62,745.50
DPW Debt S 301,754.50
Parking System/Development | S 90,000.00
Residential Programs/Grants | S 160,000.00
Streetscapes S 150,000.00
Commercial Grants S 75,000.00
Future Project Reserve S 125,000.00

Total Expenditures:| $  1,156,000.00
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